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30"Eqorquk¦kqpg"fgnnc"uqnw¦kqpg"cvvkxcvc"*uqnw¦kqpg"C"-"uqnw¦kqpg"D+
322"on0"fk"uqnw¦kqpg"eqpvgpiqpq<
Inwvctcnfgkfg""i0"4.2"="eqhqtowncpvk."ceswc"fgrwtcvc"s0d0"c"on0"3220

40"Rtqrtkgv§"Ejkokeq/hkukejg

50"Ogeecpkuoq"f)c¦kqpg
Ng"ectcvvgtkuvkejg"fgnnc"inwvctcnfgkfg"fgtkxcpq"fcnn)c¦kqpg"uwnng"rtqvgkpg."c¦kqpg"rJ
fkrgpfgpvg."etguegpvg"eqp"n)cwogpvq"fgn"rJ0
Uwk dcvvgtk xgigvcvkxk vcng c¦kqpg rtqxqec nc hqtoc¦kqpg fk ngicok etqekcvk kpvgtoqngeqnctk gf
gpvtcoqngeqnctk vtc ng nkrqrtqvgkpg fgnnc ogodtcpc ekvqrncuocvkec0 Pg eqpugiwg wp ghhgvvq
egogpvcpvg"uwnnq"uvtcvq"guvgtpq"fgnnc"egnnwnc."eqp"nkokvc¦kqpg"fgink"uecodk0
K"ngicok"etqekcvk"ejg"uk"hqtocpq."eqkpxqniqpq"cpejg"k"tcfkecng""/PJ4"fgn"rgrvkfqinkecpq"ejg
equvkvwkueg"nq"uejgngvtq"fgnnc"rctgvg"dcvvgtkec0"Nc"hqtoc¦kqpg"fgk"ngicok"etqekcvk"eqp"ng
rtqvgkpg"fgink"uvtcvk"guvgtpk"fl"cnn)qtkikpg"fgnn)cvvkxkv§"urtqtkekfc"fgn"rtqfqvvq0"Tkuwnvcpq
kpqnvtg"kpcvvkxcvk"ink"gp¦kok"rgtkrncuocvkek"eqp"eqpugiwgpvg"tcrkfc"oqtvg"fgnnc"egnnwnc0
Pgn"ecuq"fk"nkgxkvk"g"owhhg."kn"ukvq"f)kpvgtc¦kqpg"rtkpekrcng"eqp"ng"hwp¦kqpk"cnfgkfkejg"fl"nc
ejkvkpc."qnvtg"ejg"ink"gp¦kok"fk"uwrgthkekg"rtgugpvk"pgnnc"ogodtcpc"egnnwnctg0

60"Urgvvtq"f)c¦kqpg
Fkukphgvvcpvg"fk"cnvq"nkxgnnq."dcvvgtkekfc"cf"corkq"urgvvtq"f)c¦kqpg."cvvkxq"c"htgffq."uw"urqtg
dcvvgtkejg"g"hwpikpg."dcvvgtk"Itco"rqukvkxk"g"Itco"pgicvkxk."cekfq/tgukuvgpvk"g"okeqdcvvgtk
Cvvkxq"kpqnvtg"eqpvtq"k"xktwu"eqog"xktwu"nkrqhknk"."itwrrq"cn"swcng"crrctvgpiqpq"n)JKX."n)JDX.
n)JEX"gf"cnvtk0

70"Ecork"fk"korkgiq
Rgt"wuq"qurgfcnkgtq"g"rgt"codwncvqtk"ogfkek0
Rw”"guugtg"wvknk¦¦cvc"kp"xcuejg"crgtvg"gf"c"wnvtcuwqpk."gf"kp"oceejkpg"ncxcgpfqueqrk.
ugeqpfq"ng"kpfkec¦kqpk"fgk"rtqfwvvqtk0
Fkukphg¦kqpg pqtocng< *Itco-= Itco/= hwpijk. xktwu+ fk fkurqukvkxk ogfkeq/ejktwtikek. cpejg
fk"cvvtg¦¦cvwtg"c"hkdtg"qvvkejg"wvknk¦¦cvg"c"ueqrq"fkcipquvkeq0
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Rqkejfi"kn"tkuekceswq"fgnng"uqnw¦kqpk"fl"tcrkfq"g"ukewtq."kn"rtqfqvvq"fl"kpfkecvq"cpejg"rgt"nc
fkukphg¦kqpg"fk"ocuejgtg"hceekcnk."vwdk"fk"tgurktc¦kqpg"gf"cnvtg"cvvtg¦¦cvwtg"rgt"nc"vgtcrkc
tgurktcvqtkc0
Fkukphg¦kqpg fk cnvq nkxgnnq< *urqtg. okeqdcvvgtk. Itco-= Itco/= hwpijk. xktwu+ fk fkurqukvkxk
ogfkek kp rctvkeqnctg swgnnk rgt gpfqueqrkg vgtoqugpukdknk g pqp cwvqencxcdknk *ncrctqueqrk
gf"ctvtqueqrk"gf"cnvtk"uvtwogpvk"c"hkdtg"qvvkejg"wvknk¦¦cvk"rgt"ueqrk"vgtcrgwvkek+0

80"Kuvtw¦kqpk"rgt"n)wuq
Fqrq"cvvkxc¦kqpg."uk"wuc"vcn"swcng"ugp¦c"fknwk¦kqpg0
Eqphg¦kqpg"fc"3222"on<"xgtuctg"kn"eqpvgpwvq"fgnng"uqnw¦kqpk"C"g"D"kp"wp"eqpvgpkvqtg0
Eqphg¦kqpg fc 7222 on< xgtuctg kn eqpvgpwvq fgnnc uqnw¦kqpg D pgnnc vcpkec fc 7222 on
eqpvgpgpvg"nc"uqnw¦kqpg"C0
Kn"xktciikq"fk"eqnqtg"kpfkec"n)cxxgpwvc"cvvkxc¦kqpg0
Rtkoc"fk"koogtigtg"kn"fkurqukvkxq"pgnnc"uqnw¦kqpg"cvvkxcvc."tkowqxgtg"qipk"vtceekc"fk"ucpiwg.
nkswkfk"qticpkek"g"nwdtkhkecpvk"fcnng"uwrgthkek"g"fck"nwok"cvvgpgpfquk"c"rtqegfwtg"fk"rwnk¦kc
eqpxcnkfcvg0 Fqrq cxgt rwnkvq k fkurqukvkxk. swguvk xcppq uekceswcvk ceewtcvcogpvg gf
cuekwicvk"uqooctkcogpvg0

Wuq< koogtigtg kn fkurqukvkxq eqorngvcogpvg pgnnc uqnw¦kqpg *gxkvcpfq nc hqtoc¦kqpg fk
dqnng"f)ctkc"g"ewtcpfq"kn"tkgorkogpvq"fk"vwvvk"k"nwok+0
Vgork"fk"eqpvcvvq<
rgt"n)c¦kqpg"urqtkekfc<"32"qtg
rgt"nc"fkukphg¦kqpg"fk"cnvq"nkxgnnq< 32"okpwvk
Pqp"koogtigtg"k"fkurqukvkxk"ogfkek"rgt"rḱ"fk"46"qtg0
Vtcvvcogpvq"ocpwcng <"vgtokpcvq"kn"rgtkqfq"fk"eqpvcvvq"uvcdknkvq"vqinkgtg"kn"fkurqukvkxq
fcnnc"uqnw¦kqpg"g"uekceswctnq"uetwrqnqucogpvg"eqp"cddqpfcpvg"swcpvkv§"f)ceswc"*cnogpq":
nkvtk."tkrgvgpfq"ng"qrgtc¦kqpk"cnogpq"5"xqnvg+
Vtcvvcogpvq cwvqocvkeq< ugng¦kqpctg kn ekenq fk tkuekceswq cwvqocvkeq eqpxcnkfcvq
ugeqpfq"ng"kpfkec¦kqpk"fgnnc"oceejkpc0
Rgt"kn"tkuekceswq."c"ugeqpfc"fgnnc"fguvkpc¦kqpg"f)wuq"fgn"fkurqukvkxq."uk"rw”"wuctg"ukc"ceswc
rqvcdkng"ejg"ceswc"uvgtkng0
Pgn ecuq fk fkurqukvkxk fguvkpcvk cnn)wuq kp rctvk pqtocnogpvg uvgtknk fgn eqtrq q uw rc¦kgpvk
eqp pqvc q rqvgp¦kcng eqortqokuukqpg fgn ukuvgoc koowpkvctkq. uk fgxg korkgictg rgt kn
tkuekceswq"ceswc"uvgtkng."eqp"ng"rtqegfwtg"crrtqrtkcvg"kpfkecvg"kp"vcnk"ecuk0
Rw”"guugtg"ceegvvcvq"kn"tkuekceswq"eqp"ceswc"rqvcdkng"fk"twdkpgvvq."oc"n)qrgtcvqtg"fgxg
guugtg"eqpucrgxqng"fgn"tkuejkq"fk"tkeqpvcokpctg"kn"fkurqukvkxq"eqp"k"oketqticpkuok"ejg
rqvtgddgtq"guugtg"rtgugpvk"pgnn)ceswc."cpejg"ug"rqvcdkng0
Uk"eqpukinkc"fk"wvknk¦¦ctg"k"fkurqukvkxk"koogfkcvcogpvg"fqrq"kn"vtcvvcogpvq"fk"fkukphg¦kqpg0
Kp"ecuq"eqpvtctkq"eqpugtxctg"kp"oqfq"fc"tkfwttg"cn"okpkoq"kn"tkuejkq"fk"tkeqpvcokpc¦kqpg0

Tkwvknk¦¦q"fgnng"uqnw¦kqpk"fk"NJ"INWVCTCN
Ng"uqnw¦kqpk"fk"NJ"INWVCTCN"jcppq"fkoquvtcvq"fk"ocpvgpgtg"ng"rtqrtkgv§"fkukphgvvcpvk"kp
rtgugp¦c"fk"eqpvcokpc¦kqpg"eqp"ocvgtkcng"qticpkeq"g"ectkec"oketqdkec"rgt"wp"rgtkqfq"fk
cnogpq"36"ikqtpk"fqrq"n)cvvkxc¦kqpg0

90"Ukewtg¦¦c
Eqpuwnvctg"nc"Uejgfc"fk"Ukewtg¦¦c0

:0"Vquukekv§
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;0"Eqpvtqnnq"Swcnkv§
"Kn"rtqfqvvq"rquukgfg"tgswkukvk"fk"swcnkv§"eqphqtok"cnng"pqtog"WPK"GP"KUQ";223<4222"1"WPK
EGK"GP356:7<4226

320"Cxxgtvgp¦g

pqekxq

Htcuk"fk"tkuejkq<
T"42144 Pqekxq"rgt"kpcnc¦kqpg"gf"kpiguvkqpg0
T"5915: "Kttkvcpvg"rgt"ng"xkg"tgurktcvqtkg"g"nc"rgnng0
T"63 Tkuejkq"fk"itcxk"ngukqpk"qewnctk0
T"64165 Rw”"rtqxqectg"ugpukdknk¦¦c¦kqpg"rgt"kpcnc¦kqpg"g"eqpvcvvq"eqp"nc"rgnng
Eqpukink"fk"rtwfgp¦c<
U"4""Vgpgtg"nqpvcpq"fcnnc"rqtvcvc"fgk"dcodkpk0
U 48 Kp ecuq fk eqpvcvvq eqp ink qeejk. ncxctg koogfkcvcogpvg g cddqpfcpvgogpvg eqp
ceswc"g"eqpuwnvctg"wp"ogfkeq0
U"5815915;"Wuctg"kpfwogpvk"rtqvgvvkxk"g"iwcpvk"cfcvvk"g"rtqvgiigtuk"ink"qeejk1nc"hceekc0
U 67 Kp ecuq fk kpekfgpvg q fk ocnguugtg eqpuwnvctg koogfkcvcogpvg kn ogfkeq *ug rquukdkng.
oquvtctink"n)gvkejgvvc+0
U83"Pqp"fkurgtfgtg"pgnn)codkgpvg
Cxxgtvgp¦g<
nc uqnw¦kqpg xc ocpgiikcvc fcn rgtuqpcng crrnkecpfq ng crrtqrtkcvg pqtog fk ukewtg¦¦c0 N)wuq
fgn rtqfqvvq fgxg guugtg iguvkvq eqp wpc rtqegfwtc fk tkuekceswq eqpxcnkfcvc. pgk vgtokpk
kpfkecvk"fcnnc"fkvvc"rtqfwvvtkeg"fgn"fkurqukvkxq0
K xcrqtk fk inwvctcnfgkfg rquuqpq kttkvctg ng xkg tgurktcvqtkg g ink qeejk0 Qrgtctg kp nqecnk eqp
cfgiwcvq"tkecodkq"f)ctkc0

330"Eqpugtxc¦kqpg"g"xcnkfkv§
Eqpugtxctg"kn"rtqfqvvq"pgnnc"eqphg¦kqpg"qtkikpcng"kp"codkgpvg"htgueq."rwnkvq"gf"cuekwvvq."cn
tkrctq"fc"gngxcvg"hqpvk"fk"ecnqtg"g"pqp"gurquvq"c"nweg"uqnctg"fktgvvc0"Kn"rgtkqfq"fk"xcnkfkv§
kpfkecvq"*58"oguk+"uk"tkhgtkueg"cn"rtqfqvvq"pgn"uwq"eqpvgpkvqtg"kpvgitq"g"eqttgvvcogpvg
eqpugtxcvq0
Ng"uqnw¦kqpk"cvvkxcvg"g"eqpugtxcvg"kp"wp"eqpvgpkvqtg"eqrgtvq."jcppq"wpc"fwtcvc"fk"36"ikqtpk0

340"Uocnvkogpvq
Ghhgvvwctg"nq"uocnvkogpvq"kp"eqphqtokv§"cnnc"pqtocvkxc"uwk"tghnwk."vgpwvq"eqpvq"fk"swcpvq
tkrqtvcvq"kp"eqorquk¦kqpg0"Eqpvgpkvqtg"kp"rqnkgvkngpg0

350"Eqphg¦kqpk
Kn"rtqfqvvq"fl"eqorquvq"fc"fwg"uqnw¦kqpk"<
""ÐUqnw¦kqpg"CÑ"*inwvctcnfgkfg+"eqpvkgpg";:2"*6;22+"on"g"nc""ÐUqnw¦kqpg"DÑ"*cvvkxcpvg+
eqpvkgpg"42"*322+"on0
Qipk"kodcnnq"eqpvkgpg"8"hnceqpk"fc"3222"on"q"fwg"vcpkejg"fc"7222"on0
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